
SIMCOE COUNTY DISTRICT SCHOOL BOARD 
 

SPECIAL BOARD MEETING 
 

 WEDNESDAY, NOVEMBER 12, 2014 – 6:00 P.M. 
 

AGENDA 
 

GEORGIAN ROOM 
 
  
A. (1) Roll Call 
 
 (2) Approval of Agenda 
 
 (3) Declaration of Conflicts of Interest 
 
 
PUBLIC SESSION 
 
B. RECOMMENDATIONS FOR ACTION 

 
 (1) Committee Minutes/Reports 

 
(a) Report of the Public Session of the Audit Committee Meeting held  

November 3, 2014 
 

C. FUTURE BUSINESS AND ADJOURNMENT 
 

Trustee Information Session – November 17, 2014 at 6:00 p.m.  
- Georgian Room 

 Parent Involvement Committee Meeting – November 18, 2014 at 6:00 p.m.  
 - Georgian Room 

Regular Meeting of the Board – November 26, 2014 at 6:00 p.m., followed 
immediately by the Committee of the Whole in Closed Session (Georgian Room), 
Public Session will resume at 7:00 p.m. (Roy Edwards Room). 

 



 

SIMCOE COUNTY DISTRICT SCHOOL BOARD 

 

SPECIAL BOARD MEETING 

 

PUBLIC SESSION 

 

RECOMMENDED ACTION – WEDNESDAY, NOVEMBER 12, 2014 

 

REPORT FYI Decision

Req. 
MOTION 

   Call Meeting to order.  Roll Call 

   That the agenda be approved as printed. 

   Declaration of Conflicts of Interest 

PUBLIC SESSION    

B-1-a 
Audit Committee 
November 3, 2014 

  
 
 
 

 
 
 
 

 

(1) 
That the Board approve the audited financial statements for the year 
ended August 31, 2014, as set out in APPENDIX A of Report                 
No. AUD-D-1, Audited 2013-2014 Financial Statements, dated     
November 3, 2014. 
(2) 
That the Board approve the transfer to Unappropriated Accumulated 
Surplus/(Deficit) in the amount of $2,000, as set out in APPENDIX A of 
Report No. AUD-D-1, Audited 2013-2014 Financial Statements, dated 
November 3, 2014. 
(3) 
That the Board approve the Annual Audit Committee Report: Year Ending 
August 31, 2014, as set out in Report No. AUD-D-2, Annual Audit 
Committee Report: Year Ending August 31, 2014, dated              
November 3, 2014. 

Future Business    

Adjournment   Motion to Adjourn 

 



REPORT NO. B-1-a 
NOVEMBER 12, 2014 

 
TO:  The Chairperson and Members of the 
 Simcoe County District School Board 
  
FROM: Audit Committee  
 
SUBJECT: REPORT OF THE PUBLIC SESSION OF THE AUDIT COMMITTEE  

MEETING HELD MONDAY, NOVEMBER 3, 2014  
 
The Audit Committee met in Public Session on Monday, November 3, 2014, at the Education 
Centre. 
 
PRESENT: 
Committee Members Jay Anstey (Vice-Chairperson), Suzanne Ley (Chairperson), 

Christine Williams.  
 
Administration Brian Jeffs, Kathryn Wallace. 

 
Staff Mark Connors, Karen Côté, Jeff Henderson, Corry Van Nispen. 
 
ABSENT: 
Committee Members Chris Edwards, Robert North. 
 
 
Recording Secretary Lorraine Ryder. 
 
 
Chairperson Ley called the meeting to order at 6:20 p.m. 
 
Approval of the Agenda 
 
MOTION 
 
Moved by Jay Anstey 
Seconded by Christine Williams 
 
That the agenda be approved as printed. 
 

       CARRIED 
 
Declaration of Conflicts of Interest - Nil 
 
Presentation/Delegations - Nil 
 
Items for Decision  
 
1. Audited 2013-2014 Financial Statements (AUD-D-1) 

 
Brian Jeffs, Superintendent of Business Services introduced Michael Laycock and 
Andrea Nauss, Chartered Accountants from BDO Canada LLP, who were in attendance 
to provide an overview of the Auditor’s letter and the Independent Auditor’s Report for 
the 2013-2014 Audited Financial Statements.  
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Corry Van Nispen, Controller introduced Karen Côté, Assistant Manager of Business 
Services. Controller Van Nispen highlighted the key notes of the financial statements.  
 
The consolidated financial statements have been attached as APPENDIX A and a year-
end variance analysis for the fiscal year is attached as APPENDIX B.  
 
Controller Van Nispen and Mr. Laycock responded to questions from the committee at 
this time. 
 
Superintendent Jeffs informed the committee of an error in the second recommendation 
in that the word “from” should read “to” Unappropriated Accumulated Surplus/(Deficit). 
The recommendation has been revised to reflect this change. 
 

Moved by Christine Williams 
Seconded by Jay Anstey 
 
(1) 
#AUD-2014-11-03-01 
That the Audit Committee recommend that the Board approve the audited financial statements 
for the year ended August 31, 2014, as set out in APPENDIX A of Report No. AUD-D-1, Audited 
2013-2014 Financial Statements, dated November 3, 2014. 
 
        CARRIED 
 
Moved by Christine Williams 
Seconded by Jay Anstey 
 
(2) 
#AUD-2014-11-03-02 
That the Audit Committee recommend that the Board approve the transfer to Unappropriated 
Accumulated Surplus/(Deficit) in the amount of $2,000, as set out in APPENDIX A of Report No. 
AUD-D-1, Audited 2013-2014 Financial Statements, dated November 3, 2014. 
 
        CARRIED 
 
2. Annual Audit Committee Report: Year End August 31, 2014 (AUD-D-2) 
 

Mark Connors, Regional Internal Audit Manager, provided an overview of the Annual 
Audit Committee Report which summarized activity of the Audit Committee for the year 
ended August 31, 2014. The following is a summary of work undertaken by the Audit 
Committee for the year 2013-2014:  
 
• reviewed the risk assessment detailing major financial and non-financial risks 
• agreed on the approach, scope and findings of the audit work to be undertaken by 

the auditors (both internal and external). 
 
The committee requested clarification in regards to the chart that provided a summary of 
committee member attendance at the 2013-2014 audit meetings. The chart will be 
revised to provide a clear summary of committee member attendance. 
 
The Annual Audit Committee Report: Year End August 31, 2014 has been attached as 
APPENDIX C.  
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Manager Connors responded to questions from the committee at this time. 

 
Moved by Christine Williams 
Seconded by Jay Anstey 
 
(3) 
#AUD-2014-11-03-03 
That the Audit Committee recommend that the Board approve the Annual Audit Committee 
Report: Year Ending August 31, 2014, as set out in Report No. AUD-D-2, Annual Audit 
Committee Report: Year Ending August 31, 2014, dated November 3, 2014. 

 
        CARRIED 

 
Items for Information 
 
1. Internal Audit Update (AUD-I-1) 

 
Manager Connors and Jeff Henderson, Senior Regional Internal Auditor provided an 
overview of the report that outlined the work undertaken by the Regional Internal Audit 
Team (RIAT) since June 2, 2014. Manager Connors and Senior Regional Internal 
Auditor Henderson informed the committee on the current internal audit plan and the risk 
assessment management strategy.  

 
 Manager Connors and Senior Regional Internal Auditor Henderson responded to 

questions from committee members at this time. 
 
This report was provided for information. 

 
 
Correspondence - Nil 
 
 
Other Matters - Nil 
 
 
Notices of Motion for Next Meeting - Nil 
 
 
MOTION 

 
Moved by Christine Williams 
Seconded by Jay Anstey 
 
That the meeting be adjourned at 7:30 p.m. 
   
        CARRIED 
 
RECOMMENDATIONS 
 
1. That the Board approve the audited financial statements for the year ended August 31, 

2014, as set out in APPENDIX A of Report No. AUD-D-1, Audited 2013-2014 Financial 
Statements, dated November 3, 2014. 
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2. That the Board approve the transfer to Unappropriated Accumulated Surplus/(Deficit) in 

the amount of $2,000, as set out in APPENDIX A of Report No. AUD-D-1, Audited 2013-
2014 Financial Statements, dated November 3, 2014. 
 

3. That the Board approve the Annual Audit Committee Report: Year Ending August 31, 
2014, as set out in Report No. AUD-D-2, Annual Audit Committee Report: Year Ending 
August 31, 2014, dated November 3, 2014. 

 
 
 
Respectfully submitted by: 
 
Brian Jeffs 
Superintendent of Business Services 
 
 
Approved for submission by: 
 
Kathryn Wallace 
Director of Education 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
November 12, 2014 
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AUDITED 2013-2014 FINANCIAL STATEMENTS 
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Simcoe County District School Board
Statement of Operations - Explanation of Variances

August 31, 2014

Budget Actual Variance Change Notes
$000's $000's $000's

Revenues
Provincial Grants

Grants for Student Needs & local taxation 334,832         333,042         (1,790)           -0.5%
Other 29,828          32,989          3,161            10.6% 1
Local Taxation 158,029         156,728         (1,301)           -0.8%
School Generated Funds 15,096          13,653          (1,443)           -9.6% 2
Federal grants and fees 917               798               (119)              -13.0%
Investment income -                    1,168            1,168            100.0% 3
Other fees and revenues 2,981            11,390          8,409            282.1% 4
Amortization of deferred capital contributions 23,146          25,283          2,137            9.2% 5

Total Revenue 564,829 575,051 10,222 1.8%

Expenses
Instruction 438,020         440,272         2,252            0.5%
Administration 13,457          12,279          (1,178)           -8.8% 6
Transportation 17,682          18,444          762               4.3%
Pupil accommodation 81,074          83,292          2,218            2.7%
School generated funds 15,096          13,598          (1,498)           -9.9% 2
Other 5                   498               493               100.0% 7

Total Expenses 565,334         568,383         3,049            0.5%

Annual Surplus (Deficit) (505)              6,668            7,173            

Notes

1 Other grants represent supplementary grants received from the province and other ministries.
Additional supplementary grants were received through the latter part of the year.

2 School generated funds are impacted by fundraising activities at the school level and will vary from
year to year. We continue to see lower than excepted revenue offset by lower expenses.

3 Interest income is higher than budget due to timing of long-term financing and sinking fund activity.

4 Other fees and revenues were higher than budgeted due to $1.4M in insurance proceeds (offset by expenses),
$2.9M in educational development charge revenues, $1.8 demutualization fund revenue, $.7M in secondment revenue
(offset by higher expenses) and $.6M in third party supplementary grants.

5 Deferred capital contributions are higher than budgeted due to the write down of Park Street Collegiate (demolished).
Revenue is offset by higher expenses to record the disposal in Pupil Accommodation.

6 Administration expenses are lower than anticipated due to lower legal fees, and lower than expected
amortization of minor tangible capital asset purchases.

7 Additional expenses recorded for the reverse tuition agreement which is offset by higher revenues in
other fees and revenues.
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 REPORT NO. AUD-D-2 
 NOVEMBER 3, 2014___ 
 
 

REPORT NO. B-1-a 
APPENDIX C 
NOVEMBER 12, 2014 

TO:  The Chairperson and Members of the 
Audit Committee 

  
FROM: Regional Internal Audit Manager   
 
SUBJECT: ANNUAL AUDIT COMMITTEE REPORT: YEAR END AUGUST 31, 2014 
 
 
1. Current Status  
 

This report summarizes the audit committee’s actions for the year ending August 31, 
2014.  
  
Audit Committee Members 
 
Following the recruitment and selection process indicated in Regulation 361/10, the 
following Audit Committee members were (re)appointed to serve during the current term: 
 
• Suzanne Ley – Chair 
• Jodi Lloyd – Trustees representative  
• Robert North – Trustee representative 
• Christine Williams – Trustee representative 
• Chris Edwards - External member  
• Jay Anstey -  External member  

 
2. Background 
  

Assessment 
 
Members of the committee agreed that three meetings would be held throughout the 
year. A fourth meeting may be scheduled, if deemed necessary. All meetings have been 
held as planned in 2013-2014. 
 
The following table provides a summary of committee member meeting attendance: 
 
 

Member’s Name November 4, 
2013 

February 3, 
2014 

June 2, 
2014 

Suzanne Ley X X X 
Jodi Lloyd R n/a n/a 
Robert North n/a  X A 
Christine Williams X X X 
Chris Edwards 
Jay Anstey 

X 
 X 

X 
X 

X 
X 

 
 X = present A = absent R = regrets n/a = not applicable - not current member 
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Governance  
  

The Audit Committee operated throughout the fiscal year ending August 31, 2014.  All of 
the members were independent in accordance with provision 3.(1) and 3.(2) of the 
regulation. 

External/Internal Audit 

Relationships with both internal and external auditors are favourable. 

External Auditors – Summary: 
 

The external auditors, BDO Canada LLP, Chartered Accountants, were present at the 
November 2013 and June 2014 meetings.  At the November 2013 meeting they 
answered any questions related to their audit finding for the year-ended August 31, 
2013. At the June 2014 meeting, they presented their plan for the 2013-2014 external 
audit.   

 
Internal Auditors – Summary: 
 
The internal auditors were present at all meetings. Each time, they presented an update 
of the region-wide progress as well as the progress to date on the annual audit plan and, 
when applicable, the audit reports. The internal auditors also presented the 2014-2015 
internal audit plan at the June 2, 2014 meeting. 
 
Summary of the work performed 

The following is a summary of work undertaken by the Audit Committee for the year 
2013-2014: 

• reviewed the risk assessment detailing major financial and non-financial risks 
• agreed the approach, scope and findings of the audit work to be undertaken by the 

auditors (both internal and external). 

By the signature noted below, we attest that we have discharged our duties and 
responsibilities respecting Ontario Regulation # 361/10. 
 
On behalf of the Audit Committee 
 
 
____________________________________ 
 
Suzanne Ley, Audit Committee Chairperson 
 

    
APPENDIX A, which summarizes the Annual Audit Committee Report: Year End August 
31, 2014 is attached for your reference.  This report will be submitted to the Ministry of 
Education. 
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RECOMMENDATION  
 
That the Audit Committee recommend that the Board approve the Annual Audit Committee 
Report: Year Ending August 31, 2014, as set out in Report No. AUD-D-2, Annual Audit 
Committee Report: Year Ending August 31, 2014, dated November 3, 2014. 
 
 
 
Respectfully submitted by: 
 
Mark Connors 
Regional Internal Audit Manager 
 
 
Approved for submission by: 
 
Brian Jeffs 
Superintendent of Business Services 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
November 3, 2014 
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Annual Report to the Board of Trustees and Forwarded 
 

To the Ministry of Education 
 

For the year ended August 31, 2014 
 
 
District School Board Name: Simcoe County District School Board 
 
Fiscal Year: 2013-2014 
 
Re: Annual audit committee report to the Ministry of Education as per Ontario Regulation 
361/10 
 
The following audits were completed in the 2013-2014 fiscal year: 

• P Card Audit (compliance engagement) 
• Cross Board IT Survey (consulting engagement) 
• Risk Assessment Update 

 
Based on the multi-year internal audit plan, we are not expecting any enrolment audits to be 
performed in the 2014-2015 fiscal year.  
 
 
                                                                                         Audit Committee Chair      
Date                                        Signature                                             Title 
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